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ZĞǀŝƐ͘�W��

dŚŝƐ�ƚĞƐƚ�ƌĞƉŽƌƚ�ĐŽŶƐŝƐƚƐ�ŽĨ�ϭϳ�ƐŚĞĞƚƐ͘�
dŚŝƐ�ĚŽĐƵŵĞŶƚ�ŝƐ�ƚŚĞ��ŶŐůŝƐŚ�ƚƌĂŶƐůĂƚŝŽŶ�ŽĨ�ƚŚĞ�ƚĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳ�ŝƐƐƵĞĚ�ŝŶ�/ƚĂůŝĂŶ͖�ŝŶ�ĐĂƐĞ�ŽĨ�ĚŝƐƉƵƚĞ��

ƚŚĞ�ŽŶůǇ�ǀĂůŝĚ�ǀĞƌƐŝŽŶ�ŝƐ�ƚŚĞ�/ƚĂůŝĂŶ�ŽŶĞ͘��ĂƚĞ�ŽĨ�ƚƌĂŶƐůĂƚŝŽŶ͗�ϮϳͬϬϰͬϮϬϭϳ͘�

^ŚĞĞƚ�

ϭ�ŽĨ�ϭϳ�

�>�h^�^͗�dŚŝƐ�ĚŽĐƵŵĞŶƚ�ƌĞůĂƚĞƐ�ŽŶůǇ�ƚŽ�ƚŚĞ�ƐĂŵƉůĞ�Žƌ�ŵĂƚĞƌŝĂů�ƚĞƐƚĞĚ�ĂŶĚ�ƐŚĂůů�ŶŽƚ�ďĞ�ƌĞƉƌŽĚƵĐĞĚ�ĞǆĐĞƉƚ�ŝŶ�ĨƵůů�ǁŝƚŚŽƵƚ�/ƐƚŝƚƵƚŽ�'ŝŽƌĚĂŶŽ͛Ɛ�ǁƌŝƚƚĞŶ�ĂƉƉƌŽǀĂů͘�

&OPEPQPK�$EKN@=JK�0�L���
3E=�/KOOEJE
������������AHH=NE=�&CA=�*=NEJ=�Ġ/+
���&P=HE=

1AH��������������������#=T����������������
EOPEPQPKCEKN@=JKĤCEKN@=JK�EP���SSS�CEKN@=JK�EP

-" ġ�EOP�CEKN@=JKĤHAC=HI=EH�EP
 K@��#EO?��-=NP��&3�ġ������������������ =L��0K?��������������E�R�

/�"����?�K� � �&������Ġ/+
�������
/ACEOPNK�&ILNAOA�@E�/EIEJE�J����������������

d�^d�Z�WKZd�EŽ͘�ϯϰϭϮϴϵ�

WůĂĐĞ�ĂŶĚ�ĚĂƚĞ�ŽĨ�ŝƐƐƵĞ͗� �ĞůůĂƌŝĂͲ/ŐĞĂ�DĂƌŝŶĂ�Ͳ�/ƚĂůǇ͕�ϭϮͬϬϰͬϮϬϭϳ�

�ƵƐƚŽŵĞƌ͗� ^�^�DK�^͘ƌ͘ů͘�Ͳ�^ƚƌĂĚĂ�'ĂďĂŶŶŽŶĞ͕�ϴͬϭϬ�Ͳ�ϭϱϬϯϬ�d�ZZh''/��;�>Ϳ�Ͳ�/ƚĂůǇ�

�ĂƚĞ�ƚĞƐƚ�ƌĞƋƵĞƐƚĞĚ͗� ϮϭͬϬϯͬϮϬϭϳ�

KƌĚĞƌ�ŶƵŵďĞƌ�ĂŶĚ�ĚĂƚĞ͗� ϳϮϲϱϰ͕�ϮϮͬϬϯͬϮϬϭϳ�

�ĂƚĞ�ƐĂŵƉůĞ�ƌĞĐĞŝǀĞĚ͗� ϯϬͬϬϯͬϮϬϭϳ�

dĞƐƚ�ĚĂƚĞ͗� ϯϭͬϬϯͬϮϬϭϳ�

WƵƌƉŽƐĞ�ŽĨ�ƚĞƐƚ͗� Ăŝƌ�ƉĞƌŵĞĂďŝůŝƚǇ�ŽĨ�Ă�ƐůŝĚŝŶŐ�ĚŽŽƌ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƐƚĂŶĚĂƌĚ�hE/��E�ϭϬϮϲ͗ϮϬϭϲ�
ĂŶĚ�ĐůĂƐƐŝĨŝĐĂƚŝŽŶ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƐƚĂŶĚĂƌĚ�hE/��E�ϭϮϮϬϳ͗ϮϬϭϳ�

dĞƐƚ�ƐŝƚĞ͗� /ƐƚŝƚƵƚŽ�'ŝŽƌĚĂŶŽ�^͘Ɖ͘�͘�Ͳ�sŝĂ��ƌďŽƐĂ͕�ϳϮ�Ͳ�ϰϳϬϰϯ�'ĂƚƚĞŽ�;&�Ϳ�Ͳ�/ƚĂůǇ�

^ĂŵƉůĞ�ŽƌŝŐŝŶ͗� ƐĂŵƉůĞĚ�ĂŶĚ�ƐƵƉƉůŝĞĚ�ďǇ�ƚŚĞ��ƵƐƚŽŵĞƌ�

/ĚĞŶƚŝĨŝĐĂƚŝŽŶ�ŽĨ�ƐĂŵƉůĞ�ƌĞĐĞŝǀĞĚ͗� EŽ͘�ϮϬϭϳͬϬϳϭϲ�

^ĂŵƉůĞ�ŶĂŵĞΎ�

dŚĞ�ƚĞƐƚ�ƐĂŵƉůĞ�ŝƐ�ĐĂůůĞĚ�͞�ZD�d/<�͘͟�
� �

;ΎͿ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĂƚ�ƐƚĂƚĞĚ�ďǇ�ƚŚĞ��ƵƐƚŽŵĞƌ͘�



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�Ϯ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

�ĞƐĐƌŝƉƚŝŽŶ�ŽĨ�ƐĂŵƉůĞΎ�

dŚĞ�ƚĞƐƚ�ƐĂŵƉůĞ�ŝƐ�Ă�ƐŽůŝĚͲƉĂŶĞů�ĂƵƚŽŵĂƚŝĐ�ƐůŝĚŝŶŐ�ĚŽŽƌ�ĐŽŵƉƌŝƐŝŶŐ͗�

– ǁƌĂƉͲĂƌŽƵŶĚ�ĨƌĂŵĞ�ĐŽǀĞƌŝŶŐ�ƚŚĞ�ŽƵƚƐŝĚĞ�ŽĨ�ƚŚĞ�ĐůĞĂƌ�ŽƉĞŶŝŶŐ�ĂŶĚ�ŐĂƉ�ĨŽƌ�ĚŽŽƌ�ƐĞĂůƐ�ŵĂĚĞ�ĨƌŽŵ�ĞǆƚƌƵĚĞĚ�

ĂŶŽĚŝƐĞĚͲĂůƵŵŝŶŝƵŵ�ƐĞĐƚŝŽŶ�ǁŝƚŚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĐŚĂƌĂĐƚĞƌŝƐƚŝĐƐ͗�

– ǁĞůůͲƌŽƵŶĚĞĚ�ĐŽƌŶĞƌƐ͖�

– ŶŽ�ƐŚĂƌƉ�ĞĚŐĞƐ͖�

– ĂƌĞĂ�ĨŽƌ�ŝŶƐƚĂůůĂƚŝŽŶ�ŽĨ�ƐĐƌĞǁƐͬǁĂůů�ƉůƵŐƐ͖�

– ƐŝůŝĐŽŶĞͲƌƵďďĞƌ�ƐĞĂů�ƚŽ�ĐŽǀĞƌ�ĨŝǆŝŶŐ�ƉŽŝŶƚƐ͖�

– ĚŽŽƌ�ŽƉĞƌĂƚŽƌ�ŐƵĂƌĂŶƚĞĞŝŶŐ�ĂŝƌƚŝŐŚƚ�ĐůŽƐƵƌĞ�ĐŽŵƉƌŝƐŝŶŐ͗�

– ŚŝŐŚͲƉĞƌĨŽƌŵĂŶĐĞ�ůŽǁͲǁĞĂƌ����ŐĞĂƌ�ŵŽƚŽƌ�ǁŝƚŚ�ĞŶĐŽĚĞƌ�ĨŝƚƚĞĚ�ƚŽ�ŵŽƚŽƌ�ĐĂƐŝŶŐ͖�

– ĞůĞĐƚƌŽŶŝĐ� ĐŽŶƚƌŽů� ƵŶŝƚ� ĞŵƉůŽǇŝŶŐ� ^ĞƐĂŵŽ� �ƵĂůĐŽƌĞ� ƚĞĐŚŶŽůŽŐǇ� ǁŝƚŚ� ĚƵĂů� ƉƌŽĐĞƐƐŽƌ� ĂŶĚ� ŝŶƚĞŐƌĂƚĞĚ�

ƐǁŝƚĐŚŝŶŐ�ƉŽǁĞƌ�ƐƵƉƉůǇ͖�

– ĚƌŝǀĞ�ƐǇƐƚĞŵ�ǁŝƚŚ�ĂŶƚŝƐƚĂƚŝĐ�ƚŝŵŝŶŐ�ďĞůƚ�ŚĂǀŝŶŐ�ŝŶƚĞƌŶĂů�ƐƚĞĞůͲĐŽƌĚ�ƌĞŝŶĨŽƌĐĞŵĞŶƚ͖�

– ŚĞĂǀǇͲĚƵƚǇ� ĞǆƚƌƵĚĞĚͲĂůƵŵŝŶŝƵŵ� ƚƌĂĐŬ� ĚĞƐŝŐŶĞĚ� ĨŽƌ� ĨŝǆŝŶŐ� ƚŽ� ƐƚĂŶĚĂƌĚ�ǁĂůůƐ� ĂŶĚ� ƐĞůĨͲƐƵƉƉŽƌƚŝŶŐ� ƐǇƐͲ

ƚĞŵƐ͖�

– ĞǆƚƌƵĚĞĚ�ĂŶŽĚŝƐĞĚͲĂůƵŵŝŶŝƵŵ�ŐƵŝĚĞ�ƌĂŝů�ĚĞƐŝŐŶĞĚ�ĨŽƌ�ŚŽƌŝǌŽŶƚĂů�ĂŶĚ�ĚŽǁŶǁĂƌĚ�ƚƌĂǀĞů�ŝŶ�ŽƌĚĞƌ�ƚŽ�ĂůůŽǁ�

ƚŚĞ�ůĞĂĨ�ƚŽ�ŵŽǀĞ�ƚŽǁĂƌĚƐ�ƚŚĞ�ǁƌĂƉͲĂƌŽƵŶĚ�ĨƌĂŵĞ�ĂŶĚ�ĐƌĞĂƚĞ�ĂŶ�ĂŝƌƚŝŐŚƚ�ƐĞĂů�ďǇ�ĐŽŵƉƌĞƐƐŝŶŐ�ƚŚĞ�ƐĞĂůƐ͖�

– ĂŶŽĚŝƐĞĚͲĂůƵŵŝŶŝƵŵ�ĐŽǀĞƌ�ǁŝƚŚ�ǁĞůůͲƌŽƵŶĚĞĚ�ĐŽƌŶĞƌƐ�ĂŶĚ�ŶŽ�ƐŚĂƌƉ�ĞĚŐĞƐ�Žƌ�ƉƌŽƚƌƵƐŝŽŶƐ͖�

– ůĞĂĨ�ĨŽƌŵĞĚ�ďǇ͗�

– ĂŶŽĚŝƐĞĚͲĂůƵŵŝŶŝƵŵ�ĞǆƚƌƵƐŝŽŶƐ�ǁŝƚŚ�ǁĞůůͲƌŽƵŶĚĞĚ�ĐŽƌŶĞƌƐ�ĚĞƐŝŐŶĞĚ� ƚŽ�ǁŝƚŚƐƚĂŶĚ�ŚŝŐŚ�ƉƌĞƐƐƵƌĞ͘�dŚĞ�

ŚĞĂǀǇͲĚƵƚǇ�ƚŽƉ�ĞǆƚƌƵƐŝŽŶ�ŚĂƐ�Ă�ƐůŽƚ�ĨŽƌ�ŝŶƐĞƌƚŝŽŶ�ŽĨ�ŚĂŶŐĞƌ�ĨŝǆŝŶŐƐ͘�KŶ�ƚŚĞ�ŽƚŚĞƌ�ŚĂŶĚ͕�ƚŚĞ�ďŽƚƚŽŵ�ĞǆͲ

ƚƌƵƐŝŽŶ�ŝƐ�ƐŚĂƉĞĚ�ŝŶ�ƐƵĐŚ�Ă�ǁĂǇ�ĂƐ�ƚŽ�ĨŽƌŵ�Ă�ƚƌĂĐŬ�ĨŽƌ�ƚŚĞ�ƌƵŶŶĞƌƐ�ƐĞĐƵƌĞĚ�ƚŽ�ƚŚĞ�ďĂƐĞ�ŽĨ�ƚŚĞ�ŵŽĐŬͲƵƉ�

;ĨůŽŽƌͿ͖�

– ĨůƵƐŚͲĨŝƚƚŝŶŐ�ĚŽŽƌ� ůĞĂĨ�ƉĂŶĞů�ŽĨ�ƚŚŝĐŬŶĞƐƐ�ϲϬ�ŵŵ�ĐŽŵƉƌŝƐŝŶŐ�Ă� ĨůĂŵĞͲƌĞƚĂƌĚĂŶƚ͕�ĞǆƉĂŶĚĞĚͲƉŽůǇƐƚǇƌĞŶĞ�

ĐŽƌĞ�ĞŶĐůŽƐĞĚ�ďǇ�ĨŝƌĞͲƌĞƐŝƐƚĂŶƚ�D�&�ĞĚŐĞ�ƐƚƌŝƉƐ͖�ƚŚĞ�ĞŶƚŝƌĞ�ƉĂŶĞů�ŝƐ�ĐůĂĚ�ďǇ�ƚǁŽ�ĨŝƌĞͲƌĞƐŝƐƚĂŶƚ�D�&�ƉĂŶͲ

ĞůƐ�ŽĨ�ƚŚŝĐŬŶĞƐƐ�ϰ�ŵŵ�ĂŶĚ�ĨĂĐĞĚ�ǁŝƚŚ�ƚǁŽ�ůĂǇĞƌƐ�ŽĨ�ƉůĂƐƚŝĐ�ůĂŵŝŶĂƚĞ�ŽĨ�ƚŚŝĐŬŶĞƐƐ�Ϭ͕ϵ�ŵŵ͖�

– ϲϬ^Śͬ�� ƐŝůŝĐŽŶĞͲƌƵďďĞƌ� ƉĞƌŝŵĞƚĞƌ� ďƵůď� ƐĞĂůƐ� ĂŶĚ� ďŽƚƚŽŵ� ůŝƉ� ƐĞĂů� ĚĞƐŝŐŶĞĚ� ƚŽ� ƉƌŽǀŝĚĞ� ŽƉƚŝŵƵŵ� ĂŝƌͲ

ƚŝŐŚƚŶĞƐƐ͖�

– ƌƵŶŶĞƌƐ�ĚĞƐŝŐŶĞĚ�ƚŽ�ƐůŝĚĞͬŵŽǀĞ�ĂŶĚ�ŬĞĞƉ�ƚŚĞ�ůĞĂĨ�ŝŶ�ƚŚĞ�ĐŽƌƌĞĐƚ�ƉŽƐŝƚŝŽŶ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ŽďƚĂŝŶ�ĂŶ�ĂŝƌƚŝŐŚƚ�

ƐĞĂů͖�

– ƚŚƌĞĞ�ŚĞĂǀǇͲĚƵƚǇ�ƌŽůůĞƌ�ŚĂŶŐĞƌƐ�ĚĞƐŝŐŶĞĚ�ƚŽ�ŐƵĂƌĂŶƚĞĞ�ƐůŝĚŝŶŐͬůŝŶĞĂƌ�ŵŽƚŝŽŶ�ƚŽǁĂƌĚƐ�ƚŚĞ�ǁƌĂƉͲĂƌŽƵŶĚ�

ĨƌĂŵĞ͘�

;ΎͿ� ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƚŚĂƚ�ƐƚĂƚĞĚ�ďǇ�ƚŚĞ��ƵƐƚŽŵĞƌ͖�ƚŚĞ�ĚĞƐĐƌŝƉƚŝŽŶ�ŽĨ�ƚŚĞ�ƐĂŵƉůĞ�ĂůƐŽ�ŝŶĐůƵĚĞƐ��ƵƐƚŽŵĞƌͲƐƵƉƉůŝĞĚ�ĚƌĂǁŝŶŐƐ�ĂƐ�ƐĞƚ�ŽƵƚ�
ŚĞƌĞĂĨƚĞƌ͘�



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϯ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

>ĞĂĨ�ĂŝƌƚŝŐŚƚŶĞƐƐ�ŝƐ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�Ă�ĐŽŵďŝŶĞĚ�ŵŽǀĞŵĞŶƚ�ĚƵƌŝŶŐ�ĐůŽƐƵƌĞ�ƚŚĂƚ�ĐŽŵƉƌĞƐƐĞƐ�ƚŚĞ�ƐĞĂůƐ�ĨŝƚƚĞĚ�

ƚŽ�ƚŚĞ�ůĞĂĨ�ĂŐĂŝŶƐƚ�ƚŚĞ�ǁƌĂƉͲĂƌŽƵŶĚ�ĨƌĂŵĞ͘�

^ĂŵƉůĞ�ĚŝŵĞŶƐŝŽŶƐ�ĂƌĞ�ĂƐ�ĨŽůůŽǁƐ͗�
�

KƉĞŶŝŶŐ�ŚĞŝŐŚƚ� Ϯϭϭϴ�ŵŵ�

KƉĞŶŝŶŐ�ǁŝĚƚŚ� ϭϯϲϱ�ŵŵ�

�ůĞĂƌ�ŽƉĞŶŝŶŐ�ŚĞŝŐŚƚ� ϮϭϭϬ�ŵŵ�

�ůĞĂƌ�ŽƉĞŶŝŶŐ�ǁŝĚƚŚ� ϭϯϱϬ�ŵŵ�

>ĞĂĨ�ŚĞŝŐŚƚ� ϮϭϱϮ�ŵŵ�

>ĞĂĨ�ǁŝĚƚŚ� ϭϰϱϬ�ŵŵ�

�ƵƐƚŽŵĞƌͲƐƵƉƉůŝĞĚ�ůŝƐƚ�ŽĨ�ŵĂƚĞƌŝĂůƐ�

dŚĞ�ŵŽĐŬͲƵƉ�ŝŶĐůƵĚĞƐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŚĂƌĚǁĂƌĞ͗�

– ϭ�ĞůďŽǁͲŽƉĞƌĂƚĞĚ�ƉƵƐŚ�ďƵƚƚŽŶ͖�

– ϭ�ůŽŐŝĐ�ƐǁŝƚĐŚ�ŽĨĨĞƌŝŶŐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƚǇƉĞƐ�ŽĨ�ŽƉĞƌĂƚŝŽŶ͗�

– ƐƚŽƉ�ĐůŽƐĞ͖�

– ƐƚŽƉ�ŽƉĞŶ͖�

– ĂƵƚŽŵĂƚŝĐ͖�

– ŽŶůǇ�Ğǆŝƚ͖�

– ƉĂƌƚůǇ�ŽƉĞŶ͖�

– ŵĂŶƵĂů�ŽƉĞŶŝŶŐ͖�

– ƌĞƐĞƚ͖�

– ďĂƚƚĞƌǇ�ŽƉĞƌĂƚŝŽŶ͘�

– ϭ�ƐĞƚ�ŽĨ�ƐƚŽƌĂŐĞ�ďĂƚƚĞƌŝĞƐ�ĨŽƌ�ŽƉĞŶŝŶŐ�ŝŶ�ĞǀĞŶƚ�ŽĨ�ƉŽǁĞƌ�ŽƵƚĂŐĞ͖�

– ϭ��ͲƐŚĂƉĞĚ�ƉƵůů�ŚĂŶĚůĞ�ƚŽ�ĨĂĐŝůŝƚĂƚĞ�ŵĂŶƵĂů�ŽƉĞŶŝŶŐ�ŽĨ�ƚŚĞ�ůĞĂĨ͘�
� �



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϰ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

^�DW>���>�s�d/KE�
;�h^dKD�ZͲ^hWW>/��Ϳ�

"

"

##

����

��
��

�



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϱ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

^��d/KE��͗��
;�h^dKD�ZͲ^hWW>/��Ϳ�

��
��

��
��

��
�� ��
��

�����1PSUB�DIJVTB
������$MPTF�QPTJUJPO

�����1PSUB�BQFSUB
�����0QFO�QPTJUJPO

��"�"��"�"

�
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�
�

^��d/KE��͗��
;�h^dKD�ZͲ^hWW>/��Ϳ�

����

����

��
�

����

����

�����1PSUB�DIJVTB
������$MPTF�QPTJUJPO

�����1PSUB�BQFSUB
�����0QFO�QPTJUJPO

��#�#

��#�#

�



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϳ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

^ĂŵƉůĞ�ŵĞĂƐƵƌĞŵĞŶƚƐ�

�

KǀĞƌĂůů�ĚŝŵĞŶƐŝŽŶƐ�
ǁŝĚƚŚ� ϭϰϳϬ�ŵŵ�

ŚĞŝŐŚƚ� ϮϭϳϬ�ŵŵ�

KƉĞƌĂďůĞ�ĚŝŵĞŶƐŝŽŶƐ�
ǁŝĚƚŚ� ϭϰϱϬ�ŵŵ�

ŚĞŝŐŚƚ� ϮϭϱϬ�ŵŵ�

KǀĞƌĂůů�ĂƌĞĂ� ϯ͕ϭϵϬ�ŵϸ�

KƉĞƌĂďůĞ�ĂƌĞĂ� ϯ͕ϭϭϴ�ŵϸ�

KƉĞƌĂďůĞ�ƉĞƌŝŵĞƚĞƌ� ϳ͕ϮϬ�ŵ�

EŽƌŵĂƚŝǀĞ�ZĞĨĞƌĞŶĐĞƐ�

dŚĞ� ƚĞƐƚ� ǁĂƐ� ĐĂƌƌŝĞĚ� ŽƵƚ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ� ǁŝƚŚ� ƚŚĞ� ƌĞƋƵŝƌĞŵĞŶƚƐ� ŽĨ� ƐƚĂŶĚĂƌĚ� hE/� �E� ϭϬϮϲ͗ϮϬϭϲ� ĚĂƚĞĚ�

ϭϰͬϬϰͬϮϬϭϲ�͞tŝŶĚŽǁƐ�ĂŶĚ�ĚŽŽƌƐ�Ͳ��ŝƌ�ƉĞƌŵĞĂďŝůŝƚǇ�Ͳ�dĞƐƚ�ŵĞƚŚŽĚ͟�ǁŝƚŚ�ƚĞƐƚ�ƉĂƌĂŵĞƚĞƌƐ�ĂŶĚ�ĐůĂƐƐŝĨŝĐĂƚŝŽŶ�ŽĨ�

ƌĞƐƵůƚƐ�ĂĐĐŽƌĚŝŶŐ�ƚŽ�ƐƚĂŶĚĂƌĚ�hE/��E�ϭϮϮϬϳ͗ϮϬϭϳ�ĚĂƚĞĚ�ϮϲͬϬϭͬϮϬϭϳ�͞tŝŶĚŽǁƐ�ĂŶĚ�ĚŽŽƌƐ�Ͳ��ŝƌ�ƉĞƌŵĞĂďŝůŝƚǇ�Ͳ�

�ůĂƐƐŝĨŝĐĂƚŝŽŶ͘͟�

dĞƐƚ�ĂƉƉĂƌĂƚƵƐ�

dŚĞ�ƚĞƐƚ�ǁĂƐ�ĐĂƌƌŝĞĚ�ŽƵƚ�ƵƐŝŶŐ�Ă�ĐŽŵƉƵƚĞƌŝƐĞĚ�ƐĞŵŝĂƵƚŽŵĂƚŝĐ�ĐŽŶƚƌŽů�ĂŶĚ�ŵĞĂƐƵƌĞŵĞŶƚ�ƐǇƐƚĞŵ�ĐĂƉĂďůĞ�ŽĨ�

ƉĞƌĨŽƌŵŝŶŐ�Ăůů�ƚĞƐƚƐ�ǁŝƚŚ�ƚŚĞ�ƉĂƌĂŵĞƚĞƌƐ�ƌĞƋƵĞƐƚĞĚ�ďǇ�ƚŚĞ�ŶŽƌŵĂƚŝǀĞ�ƌĞĨĞƌĞŶĐĞƐ�ĂŶĚ�ĨŝƚƚĞĚ�ǁŝƚŚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�

ĞƋƵŝƉŵĞŶƚ͗�

– ĨŽƌ�ƚŚĞ�ŵĞĂƐƵƌĞŵĞŶƚ�ŽĨ�Ăŝƌ�ůĞĂŬĂŐĞ�ƌĂƚĞ͗�ƉƌĞƐƐƵƌĞ�ĚŝĨĨĞƌĞŶƚŝĂů�ĚĞǀŝĐĞƐ�;ŽƌŝĨŝĐĞ�ƉůĂƚĞƐ͕�ŶŽǌǌůĞƐ�ĂŶĚ�sĞŶƚƵƌŝ�

ƚƵďĞƐͿ�ĐŽŵƉůŝĂŶƚ�ǁŝƚŚ�ƐƚĂŶĚĂƌĚƐ��^D��D&�ͲϭϰD͗ϮϬϬϯ�͞DĞĂƐƵƌĞŵĞŶƚ�ŽĨ�ĨůƵŝĚ�ĨůŽǁ�ƵƐŝŶŐ�ƐŵĂůů�ďŽƌĞ�ƉƌĞͲ

ĐŝƐŝŽŶ�ŽƌŝĨŝĐĞ�ŵĞƚĞƌƐ͕͟�hE/��E�/^K�ϱϭϲϳͲϭ͗ϮϬϬϰ�ĚĂƚĞĚ�ϬϭͬϭϬͬϮϬϬϰ�͞DĞĂƐƵƌĞŵĞŶƚ�ŽĨ�ĨůƵŝĚ�ĨůŽǁ�ďǇ�ŵĞĂŶƐ�

ŽĨ� ƉƌĞƐƐƵƌĞ� ĚŝĨĨĞƌĞŶƚŝĂů� ĚĞǀŝĐĞƐ� ŝŶƐĞƌƚĞĚ� ŝŶ� ĐŝƌĐƵůĂƌ� ĐƌŽƐƐͲƐĞĐƚŝŽŶ� ĐŽŶĚƵŝƚƐ� ƌƵŶŶŝŶŐ� ĨƵůů� Ͳ� WĂƌƚ� ϭ͗�'ĞŶĞƌĂů�

ƉƌŝŶĐŝƉůĞƐ�ĂŶĚ�ƌĞƋƵŝƌĞŵĞŶƚƐ͟�ĂŶĚ�hE/��E�/^K�ϱϭϲϳͲϮ͗ϮϬϬϰ�ĚĂƚĞĚ�ϬϭͬϭϬͬϮϬϬϰ�͞DĞĂƐƵƌĞŵĞŶƚ�ŽĨ�ĨůƵŝĚ�ĨůŽǁ�

ďǇ�ŵĞĂŶƐ�ŽĨ�ƉƌĞƐƐƵƌĞ�ĚŝĨĨĞƌĞŶƚŝĂů�ĚĞǀŝĐĞƐ�ŝŶƐĞƌƚĞĚ�ŝŶ�ĐŝƌĐƵůĂƌ�ĐƌŽƐƐͲƐĞĐƚŝŽŶ�ĐŽŶĚƵŝƚƐ�ƌƵŶŶŝŶŐ�ĨƵůů�Ͳ�WĂƌƚ�Ϯ͗�

KƌŝĨŝĐĞ�ƉůĂƚĞƐ͖͟�

– ĨŽƌ�ŵĞĂƐƵƌĞŵĞŶƚ�ŽĨ�ƉƌĞƐƐƵƌĞ�ŝŶƐŝĚĞ�ƚŚĞ�ƚĞƐƚ�ĐŚĂŵďĞƌ͗�ĚŝĨĨĞƌĞŶƚŝĂů�ƉƌĞƐƐƵƌĞ�ƚƌĂŶƐĚƵĐĞƌƐ͖�

– DŝƚƵƚŽǇŽ��ŽƌƉŽƌĂƚŝŽŶ�ϱϱϬϬ�ŵŵ�ĚŝŐŝƚĂů�ƚĂƉĞ�ŵĞĂƐƵƌĞ͘�



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϴ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

WƌĞͲƚĞƐƚ�ĐŽŶĚŝƚŝŽŶŝŶŐ�ŽĨ�ƐĂŵƉůĞ�

dŚĞ�ƐĂŵƉůĞ�ǁĂƐ�ĐŽŶĚŝƚŝŽŶĞĚ�ĨŽƌ�ĨŽƵƌ�ŚŽƵƌƐ�ŝŵŵĞĚŝĂƚĞůǇ�ƉƌŝŽƌ�ƚŽ�ƚĞƐƚŝŶŐ�ƵŶĚĞƌ�ƚŚĞ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ĐŽŶĚŝƚŝŽŶƐ�

ƐƉĞĐŝĨŝĞĚ�ŝŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƚĂďůĞ͘�
�

dĞŵƉĞƌĂƚƵƌĞ� ;ϭϴ�ц�ϯͿ�Σ��

ZĞůĂƚŝǀĞ�ŚƵŵŝĚŝƚǇ� ;ϰϴ�ц�ϭϬͿ�й�

�ŶǀŝƌŽŶŵĞŶƚĂů�ĐŽŶĚŝƚŝŽŶƐ�ĚƵƌŝŶŐ�ƚĞƐƚ�

�

�ƚŵŽƐƉŚĞƌŝĐ�ƉƌĞƐƐƵƌĞ� ;ϭϬϮϬ�ц�ϭϬͿ�ŚWĂ�

�ŵďŝĞŶƚ�ƚĞŵƉĞƌĂƚƵƌĞ� ;ϭϴ�ц�ϭͿ�Σ��

ZĞůĂƚŝǀĞ�ŚƵŵŝĚŝƚǇ� ;ϰϴ�ц�ϱͿ�й�

dĞƐƚ�ŵĞƚŚŽĚ�

dŚĞ�ƚĞƐƚ�ǁĂƐ�ƉĞƌĨŽƌŵĞĚ�ƵƐŝŶŐ�ĚĞƚĂŝůĞĚ�ŝŶƚĞƌŶĂů�ƉƌŽĐĞĚƵƌĞ�WWϬϰϵ�ŝŶ�ƚŚĞ�ƌĞǀŝƐŝŽŶ�ĂƉƉůŝĐĂďůĞ�Ăƚ�ƚŝŵĞ�ŽĨ�ƚĞƐƚŝŶŐ͘�

dŚĞ�ƐĂŵƉůĞ�ǁĂƐ�ĨŝƚƚĞĚ�ƚŽ�ƚŚĞ�ƚĞƐƚ�ĂƉƉĂƌĂƚƵƐ�ĂŶĚ�ƐƵďũĞĐƚĞĚ�ŝŶ�ƐĞƋƵĞŶĐĞ�ƚŽ͗�

– ŵĞĂƐƵƌĞŵĞŶƚ�ŽĨ�Ăŝƌ�ƉĞƌŵĞĂďŝůŝƚǇ�ƵŶĚĞƌ�ƉŽƐŝƚŝǀĞ�ƉƌĞƐƐƵƌĞ͖�

– ŵĞĂƐƵƌĞŵĞŶƚ�ŽĨ�Ăŝƌ�ƉĞƌŵĞĂďŝůŝƚǇ�ƵŶĚĞƌ�ŶĞŐĂƚŝǀĞ�ƉƌĞƐƐƵƌĞ͘�

dĞƐƚ�ƌĞƐƵůƚƐ�

dŚĞ�ƚĞƐƚ�ƌĞƐƵůƚƐ�ĂƌĞ�ƐĞƚ�ŽƵƚ�ŚĞƌĞĂĨƚĞƌ�ŝŶ�ƚŚĞ�ĨŽƌŵ�ŽĨ�ƉŚŽƚŽƐ͕�ƚĂďůĞƐ�ĂŶĚ�ƌĞƐƉĞĐƚŝǀĞ�ŐƌĂƉŚƐ͘�



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϵ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

�

^ĂŵƉůĞ�ƉŚŽƚŽ�



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϭϬ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

� �

�

^ĂŵƉůĞ�ĐůŽƐĞͲƵƉƐ�

DĞĂƐƵƌĞŵĞŶƚ�ŽĨ�Ăŝƌ�ƉĞƌŵĞĂďŝůŝƚǇ�ƵŶĚĞƌ�ƉŽƐŝƚŝǀĞ�ƉƌĞƐƐƵƌĞ�

EŽƚĂ�ƉĞƌ�ŝů�ĐŽŵƉŝůĂƚŽƌĞ͗� �



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϭϭ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

WƌĞƐƐƵƌĞ� �ŝƌ�ĨůŽǁ�ƌĂƚĞΎ�

ŶŽŵŝŶĂů� ƚĞƐƚ� ƚŽƚĂů� ƌĞůĂƚĞĚ�ƚŽ�ŽǀĞƌĂůů�ĂƌĞĂ�
ĂŶĚ�ƌĞůĂƚŝǀĞ�ƵŶĐĞƌƚĂŝŶƚǇΎΎ�

ƌĞůĂƚĞĚ�ƚŽ�ŽƉĞŶŝŶŐ�ũŽŝŶƚ�
ůĞŶŐƚŚ�ĂŶĚ�ƌĞůĂƚŝǀĞ��

ƵŶĐĞƌƚĂŝŶƚǇΎΎ�

΀WĂ΁� ΀WĂ΁� ΀ŵϹͬŚ΁� ΀ŵϹͬŚ⋅ŵϸ΁� ΀ŵϹͬŚ⋅ŵ΁�

ϱϬ� ϱϭ� ϭ͕Ϯϯ� Ϭ͕ϯϴϲ� ц� Ϭ͕ϬϮϯ� Ϭ͕ϭϳϭ� ц� Ϭ͕ϬϭϬ�

ϭϬϬ� ϵϴ� ϭ͕ϵϲ� Ϭ͕ϲϭϰ� ц� Ϭ͕ϬϮϴ� Ϭ͕ϮϳϮ� ц� Ϭ͕ϬϭϮ�

ϭϱϬ� ϭϱϬ� Ϯ͕ϳϳ� Ϭ͕ϴϲϵ� ц� Ϭ͕Ϭϱϭ� Ϭ͕ϯϴϱ� ц� Ϭ͕ϬϮϯ�

ϮϬϬ� ϭϵϵ� ϰ͕ϰϳ� ϭ͕ϰϬ� ц� Ϭ͕ϯϵ� Ϭ͕ϲϮ� ц� Ϭ͕ϭϳ�

ϮϱϬ� Ϯϰϴ� ϭϳ͕ϵϬ� ϱ͕ϲ� ц� ϯ͕ϭ� Ϯ͕ϱ� ц� ϭ͕ϰ�

ϯϬϬ� Ϯϵϴ� ϭϬϯ͕Ϭϭ� ϯϮ� ц� ϭϯ� ϭϰ͕ϯ� ц� ϱ͕ϵ�

ϰϱϬ� ϰϰϴ� ϵϭϯ͕ϭϴ� Ϯϴϲ� ц� ϯϮ� ϭϮϳ� ц� ϭϰ�

ϲϬϬ� ϱϵϵ� ϭϳϳϯ͕ϲϮ� ϱϱϲ� ц� ϰϱ� Ϯϰϲ� ц� ϮϬ�
;ΎͿ� ĨŝŐƵƌĞƐ�ƌĞĨĞƌ�ƚŽ�ƉƌĞƐƐƵƌĞ�ŽĨ�ϭϬϭ͕ϯ�ŬWĂ�ĂŶĚ�ƚĞŵƉĞƌĂƚƵƌĞ�ŽĨ�Ϯϵϯ�<͘�
;ΎΎͿ� ƵŶĐĞƌƚĂŝŶƚǇ�ĐŽŶƐŝĚĞƌƐ�ĐŽŶƚƌŝďƵƚŝŽŶƐ�ĐĂƵƐĞĚ�ďǇ�ŵĞĂƐƵƌĞŵĞŶƚ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƋƵĂŶƚŝƚŝĞƐ͗�Ăŝƌ�ĨůŽǁ�ƌĂƚĞ͕�ƚĞƐƚ�ĐŚĂŵďĞƌ�ƉƌĞƐͲ

ƐƵƌĞ�ĂŶĚ�ƐŝǌĞ�ŽĨ�ƐĂŵƉůĞ͖�ĞǆƉĂŶĚĞĚ�ƵŶĐĞƌƚĂŝŶƚǇ�ŚĂƐ�ďĞĞŶ�ĐĂůĐƵůĂƚĞĚ�ƵƐŝŶŐ�Ă�ĐŽǀĞƌĂŐĞ�ĨĂĐƚŽƌ�͞Ŭ͟�ŽĨ�Ϯ͕�ĐŽƌƌĞƐƉŽŶĚŝŶŐ�ƚŽ�Ă�ĐŽŶͲ
ĨŝĚĞŶĐĞ�ůĞǀĞů�ŽĨ�ϵϱ͕ϰϱ�й͘�

�

KďƐĞƌǀĂƚŝŽŶƐ͗�ͬͬ�



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϭϮ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

�/�'Z�D�K&��/Z�W�ZD���/>/dz�
Z�>�d���dK�Ks�Z�>>��Z���

;ƉŽƐŝƚŝǀĞ�ƉƌĞƐƐƵƌĞͿ�

�

Ϭ͕ϭ

ϭ͕Ϭ

ϭϬ͕Ϭ

ϭϬϬ͕Ϭ

ϭϬϬϬ͕Ϭ

ϭϬ ϭϬϬ ϭϬϬϬ

&ů
Žǁ

�ƌĂ
ƚĞ
�΀ŵ

Ϲͬ
Śͼ
ŵ
ϸ΁

WƌĞƐƐƵƌĞ�΀WĂ΁



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϭϯ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

�/�'Z�D�K&��/Z�W�ZD���/>/dz�
Z�>�d���dK�KW�E��>��:K/Ed�>�E'd,�

;ƉŽƐŝƚŝǀĞ�ƉƌĞƐƐƵƌĞͿ�

�

Ϭ͕ϭ

ϭ͕Ϭ

ϭϬ͕Ϭ

ϭϬϬ͕Ϭ

ϭϬϬϬ͕Ϭ

ϭϬ ϭϬϬ ϭϬϬϬ

&ů
Žǁ

�ƌĂ
ƚĞ
�΀ŵ

Ϲͬ
Śͼ
ŵ
΁

WƌĞƐƐƵƌĞ�΀WĂ΁



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϭϰ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

DĞĂƐƵƌĞŵĞŶƚ�ŽĨ�Ăŝƌ�ƉĞƌŵĞĂďŝůŝƚǇ�ƵŶĚĞƌ�ŶĞŐĂƚŝǀĞ�ƉƌĞƐƐƵƌĞ�

�

WƌĞƐƐƵƌĞ� �ŝƌ�ĨůŽǁ�ƌĂƚĞΎ�

ŶŽŵŝŶĂů� ƚĞƐƚ� ƚŽƚĂů� ƌĞůĂƚĞĚ�ƚŽ�ŽǀĞƌĂůů�ĂƌĞĂ�
ĂŶĚ�ƌĞůĂƚŝǀĞ�ƵŶĐĞƌƚĂŝŶƚǇΎΎ�

ƌĞůĂƚĞĚ�ƚŽ�ŽƉĞŶŝŶŐ�ũŽŝŶƚ�
ůĞŶŐƚŚ�ĂŶĚ�ƌĞůĂƚŝǀĞ�

ƵŶĐĞƌƚĂŝŶƚǇΎΎ�

΀WĂ΁� ΀WĂ΁� ΀ŵϹͬŚ΁� ΀ŵϹͬŚ⋅ŵϸ΁� ΀ŵϹͬŚ⋅ŵ΁�

ϱϬ� ϱϭ� ϭ͕Ϭϱ� Ϭ͕ϯϮϵ� ц� Ϭ͕ϬϮϮ� Ϭ͕ϭϰϲ� ц� Ϭ͕ϬϭϬ�

ϭϬϬ� ϵϵ� ϭ͕ϱϵ� Ϭ͕ϰϵϴ� ц� Ϭ͕ϬϮϰ� Ϭ͕ϮϮϭ� ц� Ϭ͕Ϭϭϭ�

ϭϱϬ� ϭϰϵ� Ϯ͕Ϭϯ� Ϭ͕ϲϯϱ� ц� Ϭ͕ϬϮϰ� Ϭ͕Ϯϴϭ� ц� Ϭ͕Ϭϭϭ�

ϮϬϬ� ϭϵϵ� Ϯ͕ϯϬ� Ϭ͕ϳϮϬ� ц� Ϭ͕ϬϮϲ� Ϭ͕ϯϭϵ� ц� Ϭ͕Ϭϭϭ�

ϮϱϬ� Ϯϰϵ� Ϯ͕ϲϰ� Ϭ͕ϴϮϵ� ц� Ϭ͕ϬϯϬ� Ϭ͕ϯϲϳ� ц� Ϭ͕Ϭϭϯ�

ϯϬϬ� ϯϬϬ� Ϯ͕ϵϵ� Ϭ͕ϵϯϲ� ц� Ϭ͕ϬϯϮ� Ϭ͕ϰϭϱ� ц� Ϭ͕Ϭϭϰ�

ϰϱϬ� ϰϱϭ� ϯ͕ϴϰ� ϭ͕ϮϬϯ� ц� Ϭ͕ϬϰϬ� Ϭ͕ϱϯϯ� ц� Ϭ͕Ϭϭϴ�

ϲϬϬ� ϱϵϵ� ϰ͕ϱϭ� ϭ͕ϰϭϰ� ц� Ϭ͕Ϭϰϳ� Ϭ͕ϲϮϲ� ц� Ϭ͕ϬϮϭ�
;ΎͿ� ĨŝŐƵƌĞƐ�ƌĞĨĞƌ�ƚŽ�ƉƌĞƐƐƵƌĞ�ŽĨ�ϭϬϭ͕ϯ�ŬWĂ�ĂŶĚ�ƚĞŵƉĞƌĂƚƵƌĞ�ŽĨ�Ϯϵϯ�<͘�
;ΎΎͿ� ƵŶĐĞƌƚĂŝŶƚǇ�ĐŽŶƐŝĚĞƌƐ�ĐŽŶƚƌŝďƵƚŝŽŶƐ�ĐĂƵƐĞĚ�ďǇ�ŵĞĂƐƵƌĞŵĞŶƚ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƋƵĂŶƚŝƚŝĞƐ͗�Ăŝƌ�ĨůŽǁ�ƌĂƚĞ͕�ƚĞƐƚ�ĐŚĂŵďĞƌ�ƉƌĞƐͲ

ƐƵƌĞ�ĂŶĚ�ƐŝǌĞ�ŽĨ�ƐĂŵƉůĞ͖�ĞǆƉĂŶĚĞĚ�ƵŶĐĞƌƚĂŝŶƚǇ�ŚĂƐ�ďĞĞŶ�ĐĂůĐƵůĂƚĞĚ�ƵƐŝŶŐ�Ă�ĐŽǀĞƌĂŐĞ�ĨĂĐƚŽƌ�͞Ŭ͟�ŽĨ�Ϯ͕�ĐŽƌƌĞƐƉŽŶĚŝŶŐ�ƚŽ�Ă�ĐŽŶͲ
ĨŝĚĞŶĐĞ�ůĞǀĞů�ŽĨ�ϵϱ͕ϰϱ�й͘�

�

KďƐĞƌǀĂƚŝŽŶƐ͗�ͬͬ�



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϭϱ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

�/�'Z�D�K&��/Z�W�ZD���/>/dz�
Z�>�d���dK�Ks�Z�>>��Z���

;ŶĞŐĂƚŝǀĞ�ƉƌĞƐƐƵƌĞͿ�

�

Ϭ͕ϭ

ϭ͕Ϭ

ϭϬ͕Ϭ

ϭϬϬ͕Ϭ

ϭϬ ϭϬϬ ϭϬϬϬ

&ů
Žǁ

�ƌĂ
ƚĞ
�΀ŵ

Ϲͬ
Śͼ
ŵ
ϸ΁

WƌĞƐƐƵƌĞ�΀WĂ΁



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϭϲ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

�/�'Z�D�K&��/Z�W�ZD���/>/dz�
Z�>�d���dK�KW�E��>��:K/Ed�>�E'd,�

;ŶĞŐĂƚŝǀĞ�ƉƌĞƐƐƵƌĞͿ�

�

Ϭ͕ϭ

ϭ͕Ϭ

ϭϬ͕Ϭ

ϭϬϬ͕Ϭ

ϭϬ ϭϬϬ ϭϬϬϬ

&ů
Žǁ

�ƌĂ
ƚĞ
�΀ŵ

Ϲͬ
Śͼ
ŵ
΁

WƌĞƐƐƵƌĞ�΀WĂ΁



� ;dĞƐƚ�ƌĞƉŽƌƚ�EŽ͘�ϯϰϭϮϴϵ�ĚĂƚĞĚ�ϭϮͬϬϰͬϮϬϭϳͿ� ƐŚĞĞƚ�ϭϳ�ŽĨ�ϭϳ�ĨŽůůŽǁƐ�
�
�

�ůĂƐƐŝĨŝĐĂƚŝŽŶ�

/Ŷ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƚĞƐƚƐ�ƉĞƌĨŽƌŵĞĚ͕�ƚŚĞ�ƌĞƐƵůƚƐ�ŽďƚĂŝŶĞĚ�ĂŶĚ�ƚŚĞ�ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�ƐƚĂŶĚĂƌĚ�hE/��E�ϭϮϮϬϳ͕�

ƚŚĞ�ƚĞƐƚ�ƐĂŵƉůĞ�ĐŽŵƉƌŝƐŝŶŐ�Ă�ƐůŝĚŝŶŐ�ĚŽŽƌ�ĐĂůůĞĚ�͞�ZD�d/<�͟�ƐƵďŵŝƚƚĞĚ�ďǇ�ƚŚĞ�ĐŽŵƉĂŶǇ�^�^�DK�^͘ƌ͘ů͘�Ͳ�^ƚƌĂͲ

ĚĂ�'ĂďĂŶŶŽŶĞ͕�ϴͬϭϬ�Ͳ�ϭϱϬϯϬ�d�ZZh''/��;�>Ϳ�Ͳ�/ƚĂůǇ͕�ŝƐ�ĂǁĂƌĚĞĚ�ƚŚĞ�ƉĞƌĨŽƌŵĂŶĐĞ�ĐůĂƐƐĞƐ�ůŝƐƚĞĚ�ŝŶ�ƚŚĞ�ĨŽůůŽǁͲ

ŝŶŐ�ƚĂďůĞ͘�
�

dĞƐƚ�ƚǇƉĞ� dĞƐƚ�
ƐƚĂŶĚĂƌĚ�

�ůĂƐƐŝĨŝĐĂƚŝŽŶ�
ƐƚĂŶĚĂƌĚ�

�ůĂƐƐΎ�

�ŝƌ�ƉĞƌŵĞĂďŝůͲ
ŝƚǇ�ƵŶĚĞƌ�ƉŽƐŝͲ
ƚŝǀĞ�ƉƌĞƐƐƵƌĞ�

ƌĞůĂƚĞĚ�ƚŽ�ŽǀĞƌĂůů�ĂƌĞĂ�

hE/��E�ϭϬϮϲ� hE/��E�ϭϮϮϬϳ�

Ϯ�

ƌĞůĂƚĞĚ�ƚŽ�ŽƉĞŶŝŶŐ�ũŽŝŶƚ�ůĞŶŐƚŚ� ϭ�

ĨŝŶĂů� Ϯ�

�ŝƌ�ƉĞƌŵĞĂďŝůͲ
ŝƚǇ�ƵŶĚĞƌ�ŶĞŐĂͲ
ƚŝǀĞ�ƉƌĞƐƐƵƌĞ�

ƌĞůĂƚĞĚ�ƚŽ�ŽǀĞƌĂůů�ĂƌĞĂ�

hE/��E�ϭϬϮϲ� hE/��E�ϭϮϮϬϳ�

ϰ�

ƌĞůĂƚĞĚ�ƚŽ�ŽƉĞŶŝŶŐ�ũŽŝŶƚ�ůĞŶŐƚŚ� ϰ�

ĨŝŶĂů� ϰ�
;ΎͿ� ĐůĂƐƐŝĨŝĐĂƚŝŽŶ�ŚĂƐ�ďĞĞŶ�ĚĞƚĞƌŵŝŶĞĚ�ŽŶ�ƚŚĞ�ďĂƐŝƐ�ŽĨ�ǀĂůƵĞƐ�ŽďƚĂŝŶĞĚ�ďǇ�ŵĞĂƐƵƌĞŵĞŶƚ�ĚƵƌŝŶŐ�ƚĞƐƚŝŶŐ�ŝŶ�ůŝŶĞ�ǁŝƚŚ�ĐůĂƵƐĞ�Ϯ͘ϲ�ŽĨ�/>��Ͳ

'ϴ͗ϬϯͬϮϬϬϵ�͞'ƵŝĚĞůŝŶĞƐ�ŽŶ�ƚŚĞ�ƌĞƉŽƌƚŝŶŐ�ŽĨ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƐƉĞĐŝĨŝĐĂƚŝŽŶ͘͟�

�

dŚĞ�ƌĞƐƵůƚƐ�ŐŝǀĞŶ�ƌĞĨĞƌ�ĞǆĐůƵƐŝǀĞůǇ�ƚŽ�ƚŚĞ�ƚĞƐƚ�ƐĂŵƉůĞ�ŝƚƐĞůĨ�ĂŶĚ�ĂƌĞ�ŽŶůǇ�ǀĂůŝĚ�ƵŶĚĞƌ�ƚŚĞ�ƐĂŵĞ�ĐŽŶĚŝƚŝŽŶƐ�ŝŶ�

ǁŚŝĐŚ�ƚĞƐƚŝŶŐ�ǁĂƐ�ĐĂƌƌŝĞĚ�ŽƵƚ͘�

dŚŝƐ�ƚĞƐƚ�ƌĞƉŽƌƚ�ĂůŽŶĞ�ƐŚĂůů�ŶŽƚ�ďĞ�ĐŽŶƐŝĚĞƌĞĚ�Ă�ĐĞƌƚŝĨŝĐĂƚĞ�ŽĨ�ĐŽŶĨŽƌŵŝƚǇ͘�

dĞƐƚ�dĞĐŚŶŝĐŝĂŶ͗�
�Žƚƚ͘�/ŶŐ͘�WĂŽůŽ��ĞƌƚŝŶŝ�

,ĞĂĚ�ŽĨ�^ĞĐƵƌŝƚǇ�ĂŶĚ�^ĂĨĞƚǇ�>ĂďŽƌĂƚŽƌǇ͗�
�Žƚƚ͘��ŶĚƌĞĂ��ƌƵƐĐŚŝ�

� �ŚŝĞĨ��ǆĞĐƵƚŝǀĞ�KĨĨŝĐĞƌ�
�
�

͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘�

dŚĞ�ŽƌŝŐŝŶĂů�ŽĨ�ƚŚŝƐ�ĚŽĐƵŵĞŶƚ�ĐŽŶƐŝƐƚƐ�ŽĨ�ĂŶ�ĞůĞĐƚƌŽŶŝĐ�ĚŽĐƵŵĞŶƚ�ǁŝƚŚ�Ă�ĚŝŐŝƚĂů�ƐŝŐŶĂƚƵƌĞ�ĂĨĨŝǆĞĚ�ƉƵƌƐƵĂŶƚ�ƚŽ��WZ�;WƌĞƐŝĚĞŶƚŝĂů��ĞĐƌĞĞͿ�ϱϭϯͬϵϳ͘


